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Dear Mr. Devanesan A/L J.A. Evanson,   (devanesan@mwsg.org.my) 

 

Firstly, we would like to thank you for attending and participating in 56th Annual General Meeting 

(AGM) of Menang Corporation (M) Berhad (“the Company”) held on 30 December 2020, the first 

being held virtually. 

Two-tier Voting 

We refer to your question on 2-tier voting per the Malaysian Code of Corporate Governance (MCCG). 

We understand that the MCCG is a set of corporate governance best practices for companies to adopt. 

While the 2-tier voting process is not mandatory and notwithstanding his extended tenure, the Board 
has determined that Mr. Chiam Tau Meng who has served on Board for more than 12 years as 

Independent Director, is able to carry out his duties in a fair, impartial and conscientious manner. The 

Board is of the opinion that he can continue to bring independent and objective judgement to Board 
deliberations and the decision making process as a whole. 

Nonetheless, the Company and its Board will take steps to review and assess the adoption of the unique 

feature of the 2-tier voting prescribed by MCCG moving forward. 

We would also like to refer you to our disclosure in our Corporate Governance Report 2020, Practice 

4.2 on this matter. 

Withdrawal of resolutions 

And as for your query in relation to the withdrawal of resolutions at the AGM, please refer to the 

Company’s announcement dated 5 January 2021, appending additional information on the “Outcome 
of the Fifty-Sixth Annual General Meeting of the Company held on 30 December 2020” at 

https://www.bursamalaysia.com/market_information/announcements/company_announcement/annou

ncement_details?ann_id=3118912,  for further information. 

We trust the above are in order. We will also publish the Key Matters discussed at the AGM and 

consolidated questions and answers related to the AGM on our website (www.menangcorporation.com) 

in due course.  

On behalf of the Company, we would like to extend our apologies for any unintentional oversight during 

the AGM as it was the first Virtual AGM conducted by the Company. We will do our best to improve 

in future virtual meetings. 

Menang Corporation (M) Berhad very much appreciates your continued support and taking the time to 

attend our AGM.  

Wishing you a very happy new year and please stay safe. 
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Dear Mr. Yee Chun Lin,     (chris.adeqprod@gmail.com) 

Firstly, we would like to thank you for attending and participating in our Company’s 56th Annual 

General Meeting (AGM) held on 30 December 2020, the first being held virtually. 

We refer to your question raised at the AGM: 

“Addressed to auditors  

Is the List of Properties Held as at 30 June 2020 on pages 115 to 116 audited or accurate, complete 
and consistent with the audit on the Group’s Investment Properties and Inventories in Note 6 and 7 to 

the accounts? 

How come the NBV of the List of Properties Held amounts to a total of RM244m, whereas the 

properties in Note 6 and 7 show RM279m, a shortfall of RM35m?” 

As per your request, our auditors, Messrs Baker Tilly Monteiro Heng PLT has reviewed your question 

and their reply is as follows: 

“We do not know how the shareholder derived the figure. The list of properties and the carrying 

amounts of investment properties and inventories of the Group amounting to RM53,466,000 and 

RM190,557,000 respectively as at 30 June 2020 are in line with the list of properties as at 30 June 

2020 as listed on pages 115 and 116 of the Annual Report 2020 of Menang.  

As laid down in the Companies Act 2016 in Malaysia (“CA2016”), the directors of Menang 

Corporation (M) Berhad (“Menang”) are responsible for the maintenance of the Company’s 

accounting records and the preparation of annual financial statements which give a true and fair 

view in accordance with the applicable approved accounting standards in Malaysia issued by the 

Malaysian Accounting Standards Board, and comply with the Act, and for such internal control 

as the directors determine is necessary to enable the preparation of financial statements that are 

free from material misstatements, whether due to fraud or error.  Our duties as auditors of 

Menang is to express an opinion on the financial statements.  The Independent Auditors’ report 

to the Members of Menang is made solely to the members of the Company, as a body, in 

accordance with Section 266 of the Companies Act 2016 in Malaysia and for no other purpose.” 

 

We trust the above are in order. We will also publish the Key Matters discussed at the AGM and 

consolidated questions and answers related to the AGM on our website (www.menangcorporation.com) 

in due course.  

Menang Corporation (M) Berhad very much appreciates your continued support and taking the time 

to attend our AGM.  

Wishing you a very happy new year and please stay safe. 
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